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and confidence in financial data

with the annual audited accounts

,,p
,+)=

The Board of
for review and

6.4.2 INTERNAL AND EXTERNAL FINANCIAL AUDIT

The college has mechanism for both intemal and extemal audit Narayana College

of Nursing has constituted finance committee which effectively and efficiently

manages the financial resources. The management had deployed qualified

chartered accountant in respective positions to monitor and manage the finance and

accounts ofthe group.

The College has regular monthly MIS which will provide the key information to

the management for financial decisions. The internal audit is performed by

qualified accountants and they submit the internal audit reports once in a

quarter.The statutory auditing is performed by qualified chartered accountants and

this audit is done once in a Year'

The procedure involves efficient intemal control management and effectively

strengthens operations. If the extemal auditor finds a significant problem with the

accounts, they will send a "audit management letter" to the institute'S managers

outlining the problem and the recommended course of action. Extemal auditors are

crucial in fostering trust

Management is Presented

approval.
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Documents pertaining to internal and external audits

Yes, Narayana College of Nursing (a unit of Narayana Educational society)

has a mechanism for both intemal and extemal audit by the statutory Auditors to

audit at regular intervals as part of compliance.

We have dedicated in-house intemal audit team available and they conduct

periodic audits in various aspects which includes revenue audit, payroll audit and

review of day to day transactions etc. Intemal auditors focus on ensuring that the

systems and processes of the organization are working well. Intemal auditors act as

consultants to the organization providing assurance on the organization risk

management govemance and intemal control processes. Auditors deal with issues

that are fundamentally important to the survival and prosperity of any organization.

Unlike extemal auditors, they look beyond financial risks and statements to

consider wider issues such as the organization's reputation, growth, its impact on

the environment and the way it treats its employees.

Intemal audit is an ongoing and continuous process in addition to the extemal

audit to verifies and certifies the entire Income, expenditure and the Capital

Expenditure of the Institute. Apart from intemal audit all the accounts of the

institution are audited regularly by the Cenified Statutory (External) auditors. The

Statutory auditors review the intemal control mechanism, accounting policies,

accounting standards, financial analysis and prepare the financial statements.
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The process involves effective management of intemal controls and I
strengthens the operations in an effective manner. In a case were the external

auditor identifies a significant issue with the accounts, they will provide the

managers in the institute with an "audit management letter" which records any

issues and how they should be resolved. Extemal auditors are important towards
promoting confidence and trust in financial information. The annual audited

accounts are kept before the Board ofManagement for discussion and approval.

Chief Finance Officer.
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