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6.4.2 INTERNAL AND EXTERNAL FINANCIAL AUDIT

The college has mechanism for both internal and external audit Narayana College
of Nursing has constituted finance committee which effectively and efficiently
manages the financial resources. The management had deployed qualified
chartered accountant in respective positions to monitor and manage the finance and
accounts of the group.

The College has regular monthly MIS which will provide the key information to
the management for financial decisions. The internal audit is performed by
qualified accountants and they submit the internal audit reports once in a
quarter.The statutory auditing is performed by qualified chartered accountants and
this audit is done once in a year.

The procedure involves efficient internal control management and effectively
strengthens operations. If the external auditor finds a significant problem with the
accounts, they will send a "audit management letter" to the institute's managers
outlining the problem and the recommended course of action. External auditors are
crucial in fostering trust and confidence in financial data. The Board of
Management is presented with the annual audited accounts for review and
approval.
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ACADEMIC YEAR 2021-2022

Documents pertaining to internal and external audits

Yes, Narayana College of Nursing (a unit of Narayana Educational society)
has a mechanism for both internal and external audit by the statutory Auditors to
audit at regular intervals as part of compliance.

We have dedicated in-house internal audit team available and they conduct
periodic audits in various aspects which includes revenue audit, payroll audit and
review of day to day transactions etc. Internal auditors focus on ensuring that the
systems and processes of the organization are working well. Internal auditors act as
consultants to the organization providing assurance on the organization risk
management governance and internal control processes. Auditors deal with issues
that are fundamentally important to the survival and prosperity of any organization.
Unlike external auditors, they look beyond financial risks and statements to
consider wider issues such as the organization's reputation, growth, its impact on
the environment and the way it treats its employees.

Internal audit is an ongoing and continuous process in addition to the external
audit to verifies and certifies the entire Income, expenditure and the Capital
Expenditure of the Institute. Apart from internal audit all the accounts of the
institution are audited regularly by the Certified Statutory (External) auditors. The
Statutory auditors review the internal control mechanism, accounting policies,
accounting standards, financial analysis and prepare the financial statements.
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The process involves effective management of internal controls and |
strengthens the operations in an effective manner. In a case were the external
auditor identifies a significant issue with the accounts, they will provide the
managers in the institute with an "audit management letter" which records any
issues and how they should be resolved. External auditors are important towards
promoting confidence and trust in financial information. The annual audited
accounts are kept before the Board of Management for discussion and approval.

Chief Finance Officer.
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{ "~ | _Rs, In lakhs
4.4.1. MAINTENANCE OF ACADEMIC FACILITIES 21-22
Head Budget Actual
Affiliation Fee A/C 7.50 7.67 7,67,000
Exam Expenses A/C 0.02 0.03 2,618
[INC Annual Fee A/C 0.85 0.85 85,000]
Research & Paper Publication Expenses = 2
Paper and Periodicals A/C 0.05 0.09 8,690]
Paper and Stationary A/C 2.50 3.58 3,57,990
Postage and Telegram A/C J - .
Degital Library Fee A/C 6.20 6.48 6,47,688
AMC Charges A/C 1.25 1.40 1,40,211
Grand Total 18.37 20.10 20,09,465
Rs. In lakhs
MAINTENANCE OF PHYSICAL FACILITIES 21-22
Head Budget Actual
Garden Maintenance A/C -
|Municipal Taxes A/C 2.50 2.67 2,66,906
[Building Maintenance A/C 25.00 35.78 35,78,389
Computer Maintenance A/C 0.78 0.95 94,649
Electrical Maintenance A/C 30.00 32.43 32,42,916
General Maintenance A/C : =
|Repairs and Maintenance A/C 1.20 1.33 1,32,720f
Sanitary Expenses A/C 2.50 3.04 3,04,403]
Electricity Charges A/C 28.00 32.25 32,24,789)|
Grand Total 89.95 108.45 1,08,44,772
Rs. In lakhs
4.1.1. INFRASTRUCTURE DEVELOPMENT 21-22 (Eulstln!)
Head Budget Actual
[Narayana college Nursing -Software development 10 15
Wagﬂa college Nursing - Extention
Grand Total 10.00 15.00
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Narayana Fducanenal Society
Income aml Fypendunree Account tar the year ended 31 Mae ;2021
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Riceipts and Paymonts Account for the vear ended 3 March 2071
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Nacasana Bdvcational Socwty
Dalance Sheet as ot 3 March 2022
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Naeayana Educatinnal Sociern
frceiprs and Pavments Account for the year ended 31 March 2022
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Niravana Edurational Society
Reccipis and Paymenes Account for the vear ended 31 Maech 2022
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